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COVID-19 Membership Update: November 2
*Vote tomorrow if you have not already!

CARES ACT Reminders
The passing of the CARES Act was so long ago that you may have forgotten some of the
key pieces with everything else going on. Here are three reminders that could be helpful to
you.

http://mms.okrestaurants.com/ct.php?lid=86308317&mm=44344259509


Capital Improvements: If you made improvements to the interior part of your
restaurant or other nonresidential building (excluding enlargement of the building,
any escalator or elevator, or the internal structural framework) during 2018, 2019,
and 2020, these improvements—known as “qualified improvement property” or QIP
—are now eligible for 100% bonus depreciation. The CARES Act made a technical
correction to previous rules that required QIP to be depreciated over a 39-year period
and made them ineligible for 100% bonus depreciation. The correction is retroactive
for QIP placed in service after December 31, 2017. If you’ve filed a 2018 or 2019
return that did not claim 100% bonus depreciation on eligible improvements, there
may be an opportunity to catch up on missed depreciation and reduce taxable
income.
Net Operating Losses (NOLs): Prior to the CARES Act, NOLs incurred in 2018,
2019, and 2020 could be carried forward for an indefinite number of years, but could
not be carried back to any prior tax year. The CARES Act allows a taxpayer to carry
back NOLs arising in a tax year beginning after December 31, 2017 and before
January 21, 2021 to each of the five tax years preceding the tax year of such loss.
For example, a 2019 NOL can be carried back to 2014 or the first year of taxable
income between 2014 and 2018. If you’ve incurred losses during calendar year 2018,
2019, or 2020, there may be opportunity to carry back those losses for a tax refund.
Charitable Contributions: For the year 2020, individuals can deduct charitable
contributions up to 100% of their adjusted gross income (AGI); previously the
deduction was 60% of AGI. For corporations, the contribution limit increased from
10% to 25% of taxable income. The CARES Act also raised the limits for food and
inventory donations from 15% to 25%. Any charitable contributions exceeding the
limits discussed above may be carried forward and used in future tax years subject to
certain limits. 

If you have questions about any of this or think you may be able to benefit, please talk to
your tax consultants. The CARES Act was a comprehensive and dense bill, and we want
to make sure you are able to fully benefit from every provision.

ORA Expo Postponed Until Aug 18-19, 2021
After much deliberation, the ORA's Board of Directors has made the difficult decision to
postpone the 2020 ORA Expo until next year, August 18-19, 2021.

Everyone at the ORA understands and appreciates the time, effort and resources that
exhibitors have put into preparing for the Expo this year. Similarly, the ORA staff has been
immersed in preparations, and we were looking forward to bringing hospitality together
once again to provide connections for new products, education and professional
engagement. Unfortunately, this year due to the continued spread of COVID-19, and the
importance of health and well-being of those attending, we will not be able to deliver the
ORA Expo experience you deserve.

As you already know, we are an incredibly resilient industry. We share your
disappointment, but we are also energized by the possibility of new opportunities to gather
again in 2021.

Serving Up Hope
CORE, Children of Restaurant Employees, is excited to announce the Serving Up Hope
Campaign during National Food and Beverage Employee Appreciation Week, this



November 9-15. This campaign will bring together the industry and the millions of guests
it serves, to take a moment to show our gratitude and share some hope with the essential
workers who make America’s food and beverage operations the cornerstone of the
communities they serve. Click here for more info.

Interested in NRA Archived Webinars?
Click here.  
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