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COVID-19 Membership Update: October 14

Register for the NRA Legal Summit
Today through Oct. 16, ORA members are invited to connect online with senior
representatives to learn from experts at some of our nation's top law firms as we discuss
important issues facing the restaurant industry today including:

Paycheck Protection Program

http://mms.okrestaurants.com/ct.php?lid=84576743&mm=43790610413


Business Interruption Insurance
Tips on Tip Credits
The Power of Diversity and Inclusion
The Future of Restaurant Real Estate

Although this is normally a paid event, the importance of this information is so
critical during this difficult time it is being offered free of charge. We encourage you
to register and participate in the sessions. View the full agenda and register here.

PPP Loan Forgiveness Under $50,000
Restaurants who received Paycheck Protection Program (PPP) loans under $50,000 can
now access a new forgiveness application designed to simplify the forgiveness and loan
review process, as announced by the Small Business Administration (SBA) yesterday.
This “streamlined” PPP forgiveness form does not require businesses to show the
calculations used to determine their loan forgiveness amount. However, SBA may request
information and documents to review those calculations as part of its loan review process.

Important to note – this is not “automatic PPP loan forgiveness,” as borrowers are still
required to submit documentation to lenders on payroll costs, rent/lease payments, and
utilities. Additionally, there is a restriction for any otherwise eligible applicants if they have
affiliated businesses receiving PPP loans totaling $2 million or greater – we are following
up with SBA to ensure the “Affiliation Rules” are waived for restaurants and hotels as
outlined in earlier PPP guidance (p. 2).

Three attachments include:
1. The new PPP loan forgiveness form.
2. Instructions for the new form.
3. The SBA rules on the new forgiveness procedures for PPP loans under $50,000.

For background, the SBA reports that there are approximately 3.57 million outstanding
PPP loans of $50,000 or less, totaling approximately $62 billion of the $525 billion in PPP
loans. The NRA will provide updates as we collect more information, thank you for your
partnership!

Hirst Awards Employee Nominations
Despite the fact the Oklahoma Restaurant Association had to cancel the Hirst Hospitality
Awards Gala for 2020, we feel it is important to recognize the outstanding contributions of
employees even during this difficult time.

Therefore, we invite each ORA member restaurant to submit ONE outstanding employee
(one per restaurant property) to be recognized in our upcoming Hirst "Best of the Best"
celebration campaign to be released in November. Employee nominations must be
received no later than Wednesday, October 21, 2020 to be honored.

Additionally, all nominees will have the opportunity to have their name drawn for a cash
prize. Please submit your employee information on this form.

Interested in NRA Archived Webinars?
Click here.  
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